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# 2 HKRFEFOERE ENR
Japan the U.S.  Jas of 2004
deposist & cash 54.8% 15.2%]deposits
securities other than sharese 2.8% 5.9%]credit market instruments
shares & other equities (a) 8.6% 18.0%]corporate equity (a)
16.4%Jequity of non-corporate business (b)
mutual fund(trust fund) 2.7% 9.6%]mutual fund

insurance reseives 16.3% 3.0%]lif insurance reserves

pension fund reserves 10.2% 26.3%]pension fund reserves
others 4.6% 5.6%]others
total 100.0% 100.0%]total

liability ratio to asset 27.5% 29.3%

2 Chapter 3 Households Balance Sheets, Global Financial Stability Report April 2005, International

Monetary Fund http://www.imf.org/external/pubs/ft/gfsr/2005/01/index.htm
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Japan the U.S.  Jas of 1985
deposist & cash 52.3% 24.8%]deposits
securities other than sharese 8.4% 8.5%]credit market instruments
shares & other equities 15.9% 10.6%0]corporate equity
25.0%]equity of non-corporate business

mutual fund(trust fund) 2.2% 2.0%]mutual fund
insurance reseives 11.9% 2.6%]lif insurance reserves
pension fund reserves 4.3% 20.8%]pension fund reserves
others 5.0% 5.6%]others

total 100.0% 100.0%
liability ratio to asset 32.2% 23.7%
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