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1 Memorandum of Understanding on Macro-Prudential Policy
http://www.rbnz.govt.nz/financial_stability/macro-prudential_policy/5266657.html

2 Anew macro-prudential policy framework for New Zealand - final policy position
http://www.rbnz.govt.nz/financial_stability/macro-prudential_policy/5270425.pdf
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+ The countercyclical capital Buffer
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+ Quantitative restrictions on the share of high loan-to-value ratio loans to the
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Exempt High-LVR
Totalnew  LVR80%or LVRabove above 80% share before High-LVR share
commitments below 80% LVR exemptions after exemptions
($ millions) ($ millions) ($ millions) ($ millions) (%) (%)
Aug 2013 4,298 3,160 1,137 . 26.5
Sep 2013 4,705 3,507 1,198 . 255
Oct 2013 4,470 3,899 571 53 12.8 117
Nov 2013 4,435 4,124 311 57 7.0 5.8
(HHFT) RBNZ
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