2007.9.1 (No.11, 2007)

Newsletter
ﬁ Institute for International Monetary Affairs

takenaka@iima.or.jp

GDP 6

2006 GDP 6.1
2006 2.5 GDP 20 13.8
16.3 2003

1180 2007.9.1



10

30

0.8

GDP

1990

-2.0%

-3.0%

-4.0% [

-5.0%

-6.0%
-7.0%

Data:

IMF



16.3
2006

2006

90

1987 10

1980

1997 2001

13.8

FRB

FRB

FRB



2 1989

89
1989 2006
4.3 2002 06 1.8
0.3 8.5
3
2
1989 06 2002 06
10.4 151
6.0 5.1
4.3 10.0
2.1 3.3
0.0 2.1
2.2 4.5
6.1 6.5
4.5 3.6
1.6 3.0
1.6 1.0
0.0 0.3
-0.1 1.7
4.3 8.5
15 15
2.8 6.9

15

2.1



GDP

10

10

1)

GDP

100

90

GDP

50

5.0

6.0
4.5

50

1975

GDP

1
2006

3.0
2006
4.3
1.6
90
0.8
2030
GDP

20

0.78

100



GDP
50

100

50

-50

-100

-150

-200

(3) GDP
GDP
1.5 4 2040
2
2040 20
GDP

®)

)

2)

(1)

900¢

1102
910¢
T¢0e
9¢0¢
T€0¢
9€0¢
702
9¥0¢

70

2.0

1.5

1.0

0.5

GDP



(

30

GDP

)

GDP

|
H
N

900¢

1989

1170¢

970¢

2006

N
o
N
[

9¢0¢

T€0C

31
16

9e0¢

1v0¢

9¥0¢

2.0

15

1.0

05

1989

2006



1985
2000 06
18 2007

5 2006

13.75 16.29

GDP

GDP

10 15
1980
1990



2007 7
1179 2007

1177 2007 6 1
2005 3
2005 12
Congressional Budget Office (USA), “Why Does U.S. Investment Abroad Earn Higher Returns
Than Foreign Investment in the United States?’ November 30.2005
Gourinchas, Pierre-Olivier and Rey , Héléne “From World Banker to World Venture Capitalist:
The US External Adjustment and The Exorbitant Privilege” NBER,2005

Copyright 2007 Ingtitute for International Monetary Affairs

All rights reserved. Except for brief quotations embodied in articles and reviews, no part of this publication may be
reproduced in any form or by any means, including photocopy, without permission from the Institute for International
Monetary Affairs.

Address: 3-2, Nihonbashi Hongokucho 1-chome, Chuo-ku, Tokyo 103-0021, Japan

Telephone: 81-3-3245-6934, Facsimile: 81-3-3231-5422
103-0021 1-3-2
03-3235-6934 03-3231-5422
e-mail: admin@iima.or.jp
URL: http://www.iima.or.jp




