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Trading Volume Figure 1: Asian stock markets are expanding rapidly Capitalization
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(USD Bio) Figure 2 : Trends of Asian stock market during the crisis
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Figure 3 : Stock markets are growing importance
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(USD Mio)  Figure 5 : Advanced economies are increasing investment to Asian stock markets
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Figure 6 : Regional diversification of outwards portfolio stock investment
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Figure 7 : Ratio of foreign investorsin ASEAN is higher than
Chinese economies
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Ratio = Asset of foreign investors / Total outstanding(bond), market capitalization (stock)
(Source) WFE, Asian Bonds Online.
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Figure 8 : Diversity of Asian stock markets
————— Chinese and ASEAN markets have different characters -----
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stock exchange market capitalization (USD Bio) listed companies trading value (USD Bio)

Chinese economies 3,464.3 3,587 6,308.3
Shanghai 1,425.4 864 2,600.2
Shenzen 353.4 740 1,248.7
Hong Kong 1,328.8 1,261 1,629.8
Taiwan 356.7 722 829.6
ASEAN 5 708.1 2,910 596.2
Malaysia 189.2 976 93.8
Indonesia 98.8 396 109.4
Philippines 52.0 246 17.1
Singapore 265.0 767 259.9
Thailand 103.1 525 116.0

(memo)
New York 9,208.9 3,011 33,638.9
Tokyo 3,115.8 2,390 5,607.3

(Note) Figures of New York Stock Exchange excludes Euronext.

(Source) WFE
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(Usb Mio) Figure 9 : Trading ETF is exploding in Chinese Economies
(Value of trading)
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Figure 10 : Initiatives by ASEAN
@ Tocreate an " Interlinked ASEAN securities market " by 2015
@ ASEAN Board (2009)

: Thailand, Singapore, Malaysia, Indonesia, Philippines

@ Introduction of Regional Standard (Disclosure, Accounting, Auditing, etc.)
@ Disclosure Standard (2009.7)

:Singapore, Malaysia, Thailand

Figure 11 : Toward Asian stock markets initiative
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