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WEHE S K& RMEEZRZ TWRWNERE, 9 LERT, Byt U4 s LTEX
HND DI, PEARLDEEIC DA EREOMIT A, ERICRHNAERET L 2 L7245
9o WEARLIT 2021 ALK, FREEARDICAEDILCTRY | SMNED LA EERRED
KA NRAVEZFEOFETZ ZHFEITE(EAICH 5, 5 LIEZT 00 T 4
RBFWIZ KA TL DAREMDN B 5, 51 & PERLER DN EFRZ 20 28I,
BER~ DAORE S, RIHT 14 TR BE 2T D RN & 0 BN METS,

(2) #EHmr

U A7 OBUR TITRPRRFEBEOIT & 2 OREIT, A O0 VR, BIEOLE, K
TR O BB L FIEC~ I A BREF IO RICA - TS D REMEDN & 5, BUK,
AR ZDFHEOAK Ry 7l SKENZISWTH B FWRFEDHIBR S i,
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BERE R I D72 & HER B 720,

TSSO~ A O 1 E 2 HIEEITREIC 50 RO -0k Lz, ZOflEzZ . HIREbk
BIZE I TENTEHE 0 ED 15 EONIC, PEBFO T THEmET B2 b5,
ZDORE, FEREE R EEFE T 5 ExchangeFund %2 &9 350, R~y 7%
e D O EDEEROM LI EA LR B, £ 95 LBRITIE, YR, v I AIZBE L
TH, 1E2HEAEH LT 208 200w Thond 2 EILRDH1EA D, FHF -
~AFIE, HEZOH D FIEWR B D03, I L RIS, REtlEmRm» bR T, £
DY A7 H—RKOLOERTEETLZ L%, AJEEEZOND, FEBIFICE->TI
] 2 HIEE 2 HERF T2 2 L3 BRI e V1G5 25 BRI E D X 5 2B IRZAT 5 N,
ZDOWRFDOEREES EFEOY =X —DBZHICL > TREDL Z LICRDIEA I,
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(B2¥E) < WA L FEOWEILE

(1]

~ A HHE

ERXAFR | HEENRSEFE~ I AR RIATEX | R EE A BRI EH R TBUX
(Macao Special Administrative (Hong Kong Special Administrative
Region(SAR) of the People’s Republic | Region (SAR) of the People’s Republic
of China) of China)

[Hi A8 32.9 kit 91,110 kni
CHRORCHD HE A X DK 47) (AR DFIH-47)

UNE 68.4 i N (2023 F-K) 7532 5N (2024 4E %)

g ~ B ARE T (EEFE : MOP) HH Fv (@RS - HKD)
(FH# RV b iiE)

5§ HIER(88.4%), 714 U E LR HER (K 92%)
(4.4%). X FF LR(2.5%).
RV HILF(0.3%)
(2016 4FRF )

AHFE | TERE (RHGEDNIAL BT 5) . | PEEE (AHGENARET ),
VN HVEE (SRS EH) BEEE

T L, E#,. H NV vr, TuaTr | (L B TuTAX N H
AB DN, ARTEE, NSNAH | NI ARTEH, B Ry

—#H, VI H 2 FYH

I 5 1845 4F ARV A M LD T~hA | 1842 4F BN HkEEE
HH#¥ 55 1860 4F AL SN JumE - B el
1888 4= 7RV kAL -TE KIS | iE
AT BOERENT) 1898 4= FEIHRI DS LV H AR D
1979 4% AR AL BAGRIE N 99 (272 2 FAE DS AT
1987 4= HRILFEIF, ~ b AR | 1982 4 FHHEIGE AR IA
BURTE 1984 4E AHEHR 0O BB P 0 i 4
1993 4 < 1 AHFRATEX FEATEL | RIFFNEL . BERZ)
Ai 1990 4F FEHERERIAT B X FEATE AL
1999 4F ~ A AiKiE, ~ B AREBIAT | 1997 4F FENCIRE, BHHEFERITTE
B X FEARE AT X IEEAERAT

JEARATEL | 1999 4 (n]JEEE(Edmund HO)FMRAT | 1997 4F HEEIETEE BT

RE BUR BT (2004 4 F8R) 2005 4= &M (Donald Tsang Yam-

2009 4 12 (Fernando CHUI)
ITBR BT (2014 5-711%)
2019 4F E—#ITHEE ML
2024 4 B TR BT
(BUL, FIoHEARLHE)

kuen) 1TEUEE AT

2012 4 24E5E (Leung Chun-
ying) 1TBE BT

2017 4 AREFH Mk (Carrie Lam) 17T
BB BT

2022 4 A5EH (John Lee) 1TEE
BT (BUL, EEEENS)

(HPT - M, EA A ORE R )
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<FESERE >

> VA HARTE
https://www.cecc.gov/resources/legal-provisions/the-basic-law-of-the-macao-macau-
special-administrative-region-of-the-prc

> HEEARE
https://www.cecc.gov/resources/legal-provisions/basic-law-of-the-hong-kong-special-
administrative-region-of-the-peoples
https://worldjpn.net/documents/texts/docs/19900404.D1J.html (FAFR)

> TR OERIE ] BLIERFBEIT. ~ A4 OWERE O, mkm iR,

(B HHE 12020459 H 15 H)

https://www.bizlawjapan.com/wp-content/uploads/macau_houseido_01.pdf

> [ DA EAREORE LB 5% OWEE | miEm . BIR T T H5E 15 5,
p.60-75,1994 43 H 1 H
https://soka.repo.nii.ac.jp/record/38235/files/soudaiasiankenkyu0 15_4.pdf

> TRT 7 OEBIERIE] RARE - IMREZR. 1999 43 A
56 T 1 A OfEE L IEKRFR, KA EY
https://ir.ide.go.jp/record/30395/files/KKC018700_009.pdf

» “Fundamental Political and Constitutional Norms: Hong Kong and Macau Compared”
K. Tso, 9 October 2012, Political Science, Asian Law eJournal
https://hub.hku.hk/bitstream/10722/177319/2/Content.pdf

» “People’s Republic of China—Macao Special Administrative Region: 2024 Article IV
Consultation Discussions-Press Release; and Staff Report”, IMF, May 30, 2024
https://www.imf.org/en/News/Articles/2024/05/29/pr-24192-macao-imf-concludes-2024-
art-iv-consultation-discussions-with-peoples-republic-of-china

» “Policy Pivot, Rising Threats”, World Economic Outlook Database, IMF, October 2024
https://www.imf.org/en/Publications/ WEQO/weo-database/2024/October

>~ AR RIATEBIX BUMN HP
https://www.gov.mo/en/about-government/departments-and-agencies/

> ~AAEpE#)R (AMCM) HP
https://www.amcm.gov.mo/en/

» “Reserves Management in Macao”, Macao Monetary Research Bulletin, No.26, January
2013, AMCM
https://cdn.amcm.gov.mo/uploads/files/research_and stats/research_and publication/quart
erly report/issue no_26/reserves_en.pdf

> I FEBEMD 4 ODRA b EEFW B AREREFE, 202543 A,
https://www.hk.emb-japan.go.jp/files/100362368.pdf

> =B FAORIE2SH TUTHA LR (93), BHEAZE, 202541 H 16 A, fth
https://www.koubunken.co.jp/news/n59893.html
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MERHIE IR DL Z B E L THERENTZ b D TH Y | MENOITBZEFET 200 TIEH Y £
hoo ZRIMICBIL TR, 3N THEFEREAS TCTHBFSVWEST LS, BELIBBHOHB L EITEd, 4%
BHIGHE TE 2 L BDNDHEMICESOTER SN TWE TR, TOEMMELRIET 20D TIEH Y 8
o WEITTERLICERTDIZIERHYETOT, POITTERFIV, Eo, YERHIFFEWTHY .
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