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China Overall and RMB

[X1) EA&{53H Basic Information
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(People’s Republic of China)
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(Language:Chinese / Putong hua)

E AR (RMB)?
RMB / USD 6.4713°
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GDP % EHGDP:101.60Jk7tT (20204)

(B&LF.USD 14.7Tn)
(EEBrREZE ~Growth rate:2.3% / Year)
(EIR#t51 /5.~ National Bureau of statistics)
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Banks’ Net Payment in China
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Recent Movement of “e-CNY”
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Digital RMB (e-CNY) Test in Beijing

B 202152810 5218IZ. 55 AZHRIC,. 200 s DT ORI ARTZRBT, Aa7EETHS
ERFHDOEES. E-mall)FE TH A (Distributed e-CNY 200, which was used in Shops and E-mall)
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History for the e-CNY Development

[B1)7 2 ABRTICEET 2R\ LY HFE Milestone and Authority Statement of e-CNY

20144 m hEARRIT(LLTPBOC) -B/MIFTR (BFE)DEEDOT. TORIILAEEICET S
EHFOMHEF—LAEHA R (PBOC established a research team for digital CCY)

20175 18 m [TO43)LBEWMERT 1% 5% 3L (Established The Digital Currency Institute of PBC)
20194 8A W hEHERPR-EERE. B TOTIFAILEED & rassamism

- a5
MRFEXFEOR
_(The State council declared the support to the research hitrhoh ES TSR RS R E G A
in Shenzhen) SATRERAIEN

128 B MyTUANLDERE . MEEORBFE. TAMZFEE T (RREMRBAE)
(Completion of basic development and test was announced by Mr. Mu, Director of DCI)
20204F 6 ® DC/EP'BENTEMIL. BEEEICKHLEKTIE
EERBEDAT—EREF5F (RAEAEBTR)
(The primary purpose of the introduction of DC / EP is

to protect the sovereignty of the currency and the status R | RITBP ST
of the currency) e —

108 ®m RFHEE% 6,700477. B A Wallet 11.33 5 0. 1% Wallet 88590 . jRFE %k 3127544 .

55 RFSEE 11485, (PBOCEIBEHEE—RE)
ABIFRR (Settlement point 6.7K, Personal Wallet 113K, Corp Wallet 9K, Settlement times 3.12Mn,
Settlement amount RMB 1.1Bn)

MA B EREFFEEEENTOHILABEDOER/IL—ILERICEEBHICSE SR

(President Mr. Xi made a instruction to take part in the creation of international rules for digital
currencies proactively)
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Background for the Implementation of Digital RMB() (Oligopoly in the Net Service and Mobile Payment)

[E1] SRIT/IEMITDENANNVIRYVNARFEEH R B [R2)E=FT/\MIILRFOTHH T7(2019)

Bank Mobile /INon Bank Net Settlement Amount and Volume

Market Share of 3rd Party Mobile Payment
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(B3] EAREEIT ERITRFITEHFSEHI () PBOC’s Expecting Notice for Non Bank Payment Agent
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4. TORNWARTEADERQ(FIERNLE - FFERFGLE)

Background for the Implementation of Digital RMB® (Prevention of Misconduct and Fraud)

(B RBRBEESH—LR—CTOTORNVBERARMEDAFE1—HE

@'7“—90)1%'%(DC | EPDFAT. iRF . 8EE)
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EUEELE LA€EEIR HBITAPPHEAE Alipay+-Wechat Pay ERER  BRTE
(Ministry of Welfare) /A-E'jl-g% (Bank App user) FIFAZE (User) Ft-5#pF (Traveler to China)
BERES (Child and

(Public project)
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"Jj Prevention) Prevention) prevention) NV T T (Non service (Non mobile (Traveler)
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Chinese Social Nature and Infrastructure for the Implementation of Digital CCY(D

[BM1)E/N\MILRBFOEIEKELEFEETIEIL Expansion of Mobile Payment Lifestyle Change

@ &t BE~DER

(Fake bill / Trust to the paper b|II)

PBOC/R — L X—2 LY

@ EEfliti#EaRk/ R2HRaRk
(Low Price for Freight transport Mobile phone)

@ E/NSIILRE., RYMREOTIEIL

(Life style change through Mobile Payment and
Payment on a Web)
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5 TURIBEBEAIZETAHRETOHHEMERD

Chinese Social Nature and Infrastructure for the Implementation of Digital CCY(®2

(1] (EN)IFBRERBEICHTEHIBEZS [(B2] BERBSEE/ /S RKR—FES
View of Privacy Information Policy Personal ID Card / Passport No.
DM EFRICLSaAFY X V@ AFHT O BREIESBTVL-EAAETE
(Covid 19 Risk evaluation by using GPS) (Monitoring the private activity by using Personal ID)
o rl‘ﬁ$ﬁgj < BEERED 2 ® ® *ﬁ% (Tax) > e e
(Shanghai QR Code) - o F2&) (Transport) rli-iﬁ;!_g.__ﬂfil_gﬂ_[ﬂ:
o L RERE) - | * 75 38 (Hotel) S 5 B UE
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vl (Jl\jlobile Phone) S o T
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Existing Mobile Payment Infrastructure (POS)
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(Social credit system to individuals) @T“/’J'UI/A RITIUGH D EED LK
o [ZRZER] (Expansioln of receiving point of e-CNY)

(Zhima Credit)
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6. FETOTIURAILARTRITDAA—L 2.5BEA )

Circulation Image of e-CNY in China (2.5 layered Structure)

[B1)74%)L AR T D RITHEE A A— Circulation Image of e-CNY
G : 2 {H & (Reserve)

® 7 4L ARTT(e-CNY)

® : AETH % (RMB Cash) ® ©

5 EEE R 1T (6 KEE1T) (Direct Participant (6 Big National Banks))
hERIT. PEERET. PEIERT. PEEXEIT. XEHRT. PEEBRETSERIT
(BOC) (CCB) (ICBC) (ABC) (BOCOM) (China Post Bank)
A A I
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C_ ($BRISRT (CMB) . FHIEERT (CITIc) EAE R Y) cJC

$ T mexm. |
REE O O @ DELNOES |

(Credit on A/C) | i (Cash Exchange /

Debit from A/C) v
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&8 F A ©nwet) —@— 8 AApp Wallet(Private)
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7. TORIARTOBEERMAAEDIT
Definition of e-CNY as “MO0(Physical CCY)” in Chinese Policy

[RM1)FRIVBEE A IZBIT AHIE T4 Definition to “e-CNY” as “MO0 (Physical CCY)”

B IMO(FHLERE) IE

RICKD. TOAIILRBREEAICREYT HRE. BHERANDXIEG

(Based on the definition as “M0” , e-CNY is managing the inherent challenges in digital currency)

o HEIFBAD/NAOBELFLEZ AT, £EEIZHIEZ{FFTL VS (Amount Limit)

FRLBERBIMOUIERICESTOAIEBEAANDRER G

Ways for Manage the Inherent Challenges in Digital Currency through Definition “M0”

F A Z & (User) {& A @)y F| FA % %8 5F (Private Small amount usage)
£ 41 H| (Interest) F B X {TFI St 750N (No interest through holding e-CNY)
FI A EBRERTE (Limit) EEEAEREF1[E,2F T, 15755 5tF O LR (Limit for day / year)
e-CNY:EE (Admin) EEEERIT+—ARRERITTEE (2.5 Layer system)
13 F| FH (Corporates) (X FUNHNHLEFE @) A (Only for received function)
2 RT L (System) BEFIUIA > D51 ER, Walletil 73 DR

(Development of Wallet parts / Use existing infrastructure (POS) )
ENAILBE R A—rHKWalletFDRFE - A\RTHRERITHE
(To Mobile Disadvantaged) (Create the Card or Watch type e-CNY / Maintain RMB Cash)
KYC-AARERAIE  SROEAXELER GRITOERMSEEL) AX

(KYC / Identification)

(Bank A/C linked Wallet and non Linked Wallet (Identification at opening Wallet) )

YO RR—F =¥t

(Cross Border Trans)

RS TIERa—T LA

(Cross border is out of scope currently)
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8. TURILANRTDEEFAAA—D

e-CNY Use Image
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Chlna s International Collaboration Framework for the Digital Currency

BT ARTOIAORR—F—HBIZIZERREL 2L (Lots of challenges for Cross Border)

[E1]ENEHDOHZEDTS [E3)hEEE. 24 . UAEE D178 (HK, Thai, UAE, China)
TMOIEEDERDOHEN 'm-CBCD Bridge | T& & (23rd Feb 2021)
B /\)Fv—E 1 F 2 (Required Voucher) B 3, aRMRE. EAMY. B4 REIC&SI0X
A | EXRH A D EE (Capital Control) R—FREFZEDRIL (ZEROHHEARR)
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:% B SE5L (SB[ (Infrastructure in overseas) Enhancement of GIobPayment rawork
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BrERTTREE S (SWIFT)
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RIET L EES. SEMBEICBICO—F & s T
MNEYETLND e }'r < I A R

(G£)1. SWIFT:"Society for Worldwide Interbank Financial (WA & E D RBITR—LAR—T LY
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the project has been renamed a5 *m-CBDG Bridge”.
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prototype, o facitaterea-time cross- border foreign exchange payment-versus-

RHARY
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D * I

@ oSl issid iyl el s
= CENTRAL BANK OF THE UA.E.

x
Joint statement on the Multiple Central Bank Digital Currency (m-
CBDC) Bridge Project

Abu Dhabi (23 February 2021): The Hong Kong Monetary Authority (HKMA),
tgmrwnnm Bank of Thailan d(BOT)lh c tIB k Hh United Arab

SWIFT
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