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Kick-off of the Discussions
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(What is “Central Bank Digital Currency (CBDC)"?)
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(CBDC in the global context)

3. BISZ@&EU/ZCBDCTO> T bt

(Enhancing collaboration through BIS network)
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What is “Central Bank Digital Currency (CBDC)"?




CBDCLIE? / What is CBDC?
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1. Liability of the central bank, 2. denominated in national currency, 3. means of payment and
store of value. 4. distrihiited via diaital device
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Focus of today's discussion!
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The Money Flower : a taxonomy of money
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(&£7f) Bech and Garratt (2017) =& (CEEVERN.
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(CBDC in the global context)
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More central banks are considering CBDC
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(i) “Ready, steady, go? - Results of the third BIS survey on central bank digital currency,”
Codruta Boar and Andreas Wehrli, BIS Papers No 114, Bank for International Settlements,
January 2021. 7



CBDCOHEITICOUTIE. SISHRSBERTOH'BL)

— BIRRFIRTOY -1 B/EGBR —

IR=ILE—ILEDHRIRTZH ) LEE

Retail THAM R3E L hEfERIEL  Wholesale SHA FE L rhEREY BB L

Short term Medium term Short term Medium term

2020
2019 |
2018 I
| | (%) = = (%)
0 20 40 60 80 100 20 40 60 80 100 20 40 60 80 100 20 40 60 80 100
B Likely mom B Possible Unlikely
FIT9 DHEREM F1T9 DR FITI DOIEENME
En JAN: 2% HYE

(F) B—RA(ClF FT651THEE. 2020F4QICEMUL. 2018, 19FDEIEFFER LB UIZED,

(HFR) “Ready, steady, go? — Results of the third BIS survey on central bank digital currency,”
Codruta Boar and Andreas Wehrli, BIS Papers No 114, Bank for International Settlements, January
2021.
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Differences in motivations for issuing retail CBDCs between

developed and emerging economies
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(HF) “Ready, steady, go? — Results of the third BIS survey on central bank digital currency,”
Codruta Boar and Andreas Wehrli, BIS Papers No 114, Bank for International Settlements,
January 2021.
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Key areas where CBDCs have been piloted and put to practical use

Sweden
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(robust technology)
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(clear policy objectives)

(3E£) “Preconditions for a general-purpose central
bank digital currency,” Jess Cheng, Angela Lawson
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Sweden
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(’£) "Report on a digital euro,” European Central Bank, ‘ SLUTOEER
October 2020.Z & (CEEEMK. (ensuring trust) 12

(not discouraging private solutions)
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Payment system that can compete with cash / Support private sector services / Appropriate for a digital society
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Universal access / Security / Robustness / Instant payment / Interoperability
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Relationship with price stability and financial system stability
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Ensuring privacy and handling of user information

Proof of concept to be
® T R—4 —% & D% launched this spring

Relationship with cross-border payments

(CF) BARIT [PRIRTT4ILBE(CET 2BARITOMDMAHSE ] (2020F108) ZE(CEEFRK. 13
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(Enhancing collaboration through BIS network)
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Promote projects through “BIS Innovation Hub”
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Hong Kong and Thailand: Cross-border Settlement and CBDC

EEEMEIRR &5 HRER1T : Project Inthanon/LionRock
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(HFr) Hong Kong Monetary Authority, Project Inthanon-LionRock, January 22, 2020.
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What is the focus of CBDC in China, Cambodia, and Sweden?
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